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at that tice it is insured uader the provisions of the Nat ional Housing Act, bé will pay to the Mortgagee an insur-
ance precium charge of one per ceotum (1%) of the original principal azount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the cort-
gage has continued to be insured until matarity; such payment to be applied by the Motgagee upon its oblipation
to the Secretary of Housing and Urban Developmeat on account of mortgage insurance.

2. That, together with, and in addition to, the ronthly peyments of principal and interest payable under the

terms of the note secared hereby, he will pay to the Mortgagee, oa the first day of each moath until the said note
is folly paid, the following sums:

{a) Aa azouot scfficient to provide the holder bereof with funds to pay the pext mortgage insurance premive: if this instro-
ment snd the note secured bereby are insured, or 2 zonthly charge (in lieu of & mortgage mnsarance pexium) if they are
beld by the Secretary of Housing and Urban Developeent, as follows:

(D i aad so long 25 s3id note of even date and this instrument are insured or are reinsured under the provisions of e
National Housicg Act, 2n ooumt sufficient to accurmsulate in the Bands of the bolder coe (1) zonth prioe Lo its dee
date the annual mortgage insurasce peemium, in order to provide such hoMer with fosds to pay soch premium to the
Secretary of Housing and Urbas Development pursuani to the National Housing Act, as smended, andapplicable
Regulaticas therevnders; or

() ¥ and so loog as said note of even date and this instrument are held by the Secretary of Housing and Urban De-
veloprent, a moathly charge (ia lien of a mortgage insurance prercium) which shall be in an amount eqoal to cae-
twelfth {1.12) of ove-hatf (1) per centoe of the average cuistanding balasce due on the note computed withouwt taking
into &ccount delinguencies of prepeyTHnis]

fE) A sem ogual io the ground rents, if any, mext due. plus the prepicos that will next beco—€ doe and peyable oo policies

of fire uad other bazard insorance covering the mortgazed gropetty, pius 1AXES #ad z5s£s5rents next doe on the martgaged
peoperty (alf as estizated by the Mortgagee) less all sacs alresdy paid therefor divided by tke namber of mcaths toelapse

before coe {1) moath prioe to the date when such groond rents, prexjnms, taxes, and assessments will becoxe delinguent,

soch sams to be beld by Mortgagee in trust to pay said grooad rents, precimxs, taxes, and special assessmeats; aad

{c) A1l payments zentioned in the twmo preceding subsections of this paragragh and all payzents tobe rade tader the note
secured Eereby shall te added togetber 3ad the aggregate amount thereof shall be paid by the Mortgager each mooth in &
single pay=ent 1o be spplied by the Mortgagee to e following items in the ocder set fortk:

(1) precmiue: charges undes the contract of insurance with the Secretary of Housing and Urbsn Developzent, or coothly

chazge (in Yeu of sorigage iaswrance prexiam), 35 the case may be;

1) taxes, s'pccial assessments, fire and cther barard insurance premioms;

(i) interest on the note secored bereby; dnd

(IV) amortization of the principal of said sote. . ) - Lo

Any deficiency ia the axount of axy such sggregale moathly paj'zfni, $hall, unless made good by the Moutgagor prior to
tke due date of the rext sach paycent, caastiicie an event of default under this cortgage. The Mortgagee may collect a
“‘1ate charge™ oot to exceed two cenls {2¢) for cach dollar (31} of each payc.ent moce than fiflteen (15) days in arrears to
cover the exira expense iavolved in handling delingaent payments.

3. if the total of the payments made by the Mostgagor under (b) of paragraph 2 preceding shall excéed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance preminms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall pot be sufficient to pay
taxes and assessmeats and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secused heteby, full payment of the entite indebtedness represented
thereby, the Morigagee shall, in computing the amoont of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisicas of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accomulated
under the provisioas of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
defanlt, the Mortgagee shall apply, at the tize of the commencement of such proceedings, or st the time the property
is otberwise acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding, as
a credit against the amount of principal thea temaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have beea made under {a) of paragraph 2. o

4. That he will pay all taxes, assessceals, water rates, and other governzertal or municipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will prosptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assesswments, or the like, the
Morigagee may pay the saze, and allsums so paidshall bear interest at the rate set forthin the note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition 2s they are now and will not comnmit or pet-
it any waste thereof, reasonable wear and tear excepted. i _ L

6. That he will keep the improvemeals now existing of hereafter erected on the mortgaged property iasured as
cay be required from time to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurasce provision for payment of which has not been made hereinbefore. All inswr-
ance shall be carried in companies apptoved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favox of and in form acceptable to the Mont-
gagee. In event of loss Mortgagor will give immediate notice by ma’l to the Morigagee, who may make proof of
loss if not made promptly by Moitgagor, and each insurance company soncermud is hereby authorized and directed
to make payment for such loss directly to the Morlgagee instead of 7o the Mortgazor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Yortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of. the property damaged. In event of foreclosure of
this mortgage of other transfer of title to the Mortgaged propery in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to way insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, isstes, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trast as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hezeby.

gl gy R

Ao (T R R b L
A - s o
P TR | L

L 4 e fraktls
P I | .

2

m-
328 RV-2




